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2015ɴ

1 œ 2 œ 3 œ

2018ɴ 2021ɴ 2024Ὗ˵ 2024
Αǋ ɲʩ 2015 Ὗ˵

łה 2,861 2,908 2,926 3,600 3,380 118.1% 93.9%

łה ˹ 992 1,107 1,135 1,437 1,332 134.2% 92.7%

( ) 34.7% 38.1% 38.8% 39.9% 39.4% + 4.7pt -

EBITDA 181 245 273 - 304 167.8 -

( ) 6.3% 8.4% 9.3% - 9.0% + 2.7pt -

ѱ ˹ 109 181 199 275 215 197.0% 78.2%

( ) 3.8% 6.2% 6.8% 7.6% 6.4% + 2.5pt -

Ὗ ˹ 63 142 137 - 214 339.7 -

( ) 2.2% 4.9% 4.7% - 6.3% + 4.2pt -

ROE 3.6% 6.9% 6.0% 8% 8% + 4.4pt -

ụ 2018ụ 2021ụ ȩ π ԃ ȩ
+&3L) ѱ ˹ ǳɺΞ ɺΞ ƟɺΞ ˥ Ʃ ϥ

3 œ ѱ ꜜ ת♣ π Ά ̵ Άⱦ ת ќ

ᶰ 2024ụ ếע Ὧ Ὗ˵ ȩ

ȩ ᶰ
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ᶌŶ ӽ♣Ὅ

Å 8Ʈ Ŷ ̛˥ ꜜ

ÅŶ ͡ Ʈ
Ŷ ͡ ς

אַ

Ŷ ͡

̓┐ ▓ Ƒ ┐

Å Ŷ ѱ ˹    Ŷ œᾗ ≠ π ќ ᶰ
Å ơ̩ǳȩ ≠ π ΆϪł
Å ת ᶱϪ ὐ͡
Å ͡ BtoC œᾗ ю ת♣
Å ⸗ ˥Ỹ ECὐ͡

ע
Å łהע 8% 2021ụ  14% 2024ụ
Å π KOKUYO HongKong Ά ќ ה ̀ὐ͡
Å œҼ œᾗ ≠

▓

ÅᶬỒ▓ 200ɲʩœ 180ɲʩ ἂ ᶰ
Å≠ ▓ 300ɲʩœ 110ɲʩ ἂ ᶰ

   M&A Ʈ  150Ʈ 2022 2024ụ

ř
ʅ

Å Ὗ ὟΆϪ40% ᶣᶬ ֨ ⱦ ᶰ
Å 2023ụ 50ɲʩ ᶰ

Ặ ἷ 5% ˫ Ξ

Åץ ≠ Ƽּסǰ

Å ˾ἂ

≠

Å

+
Åœ Ϫ ԃ ὐ͡

Ό+ ת♣

Ƒ

ѱ ᶰ Ϫ ϠŶ μ ѱԃ ǻ ꜜ Ɽ ≠ Ϫ

֥

ѱ ᶰ Ϫ ꜜ 3 œ
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* ếԚ No.1

1

2

3
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œ ˹ ≠ Ƴ ǳȩϪł Ϫ +&3L)

ᶬ ѱ ԃ

2030ụ No.1* No.1* ⱦ ʠ Ƴ ǳȩ ͡ת

ǳȩ̛˥ ὐ ǐ ǳȩ♣Ὅ┐ ᶰ

┐ ᾀ ▓ ᶰ ע ᶌŶ ὐ͡ ≠

M&A ≠ EBITDA Ɽ ≠

2030ụ ꞈ 4 œ ѱ  

Ƒ ʇᶰ Ŷ ≠ ʭ Ά

ѱԃ ὐ͡ ǌ

ʠ œ Ɽ ≠ ⱦ
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Ὗ Ƴ ǳȩϪł ԃ

œ ͡ת Ϫ ɐ▓ M&A ϱ ≠ ▓ ̀

ᶰ ł ̛˥ Ɽ ≠

ˬ Ƴ ǳȩ Ϫł ⱦ

œ ˹ ≠
Ƴ ǳȩ ͡ת

┐ ▓ ᶰ
EBITDA Ɽ ≠

Ƴ ǳȩ

ѱԃ ὐ͡
ǌ œ

Ɽ ≠ ̦Ϫł

Ɽ ≠ ̦ Ϫł
Å Ŷ ќ
Å ⱪ┐
Å

ÅƑ ┐
ÅM&A ὐ͡

ǌ
Å

Å

Å

Å ̓┐
ÅIR

EBITDA≠
Åהł≠ EBITDA Ϫł
Å Ŷ ӽ♣Ὅ ע ♣Ὅ
Å┐ ᾀ M&A ᶰ

≠

+&3L) ̛˥

241

1

2

3
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œ ͡ל֥ Ɽ ≠ ת ≠ Ƽ

Ƒĺ
Ŋ œ ת ͡ל

˫ ɞ ᶕ
ɞ Ԛ╓

͡ Ṅ
ĺ Ҽ Ӑӽ

̩ ἂ Ŋ ự

œᾗ ≠
ơ̩ǳȩ ̩֨

≠ ͡ ≠ SNS ͡
ǁ ơ̩ǳȩ

œҼ Ᾱ≠ ᾁ ʅ
ế ˉ ơ̩ǳȩ ASEAN

ת♣

AI ͡
ϕ Ά

AI ͡

͡ל ᶱ ͡
͡
Ƽ

œҼ ≠ Ȼ Е
Ǟ ʭ≠ ASEAN
ת♣ θʘ
ת ≠ Ƽ

BtoB ̵ ͡
ơ̩ǳȩ͡ μ ᶌ

͡ ͡
͡ ת ≠ Ƽ

ếԚ ≠ ͡ᶱ ǳȩ

œ 1͡ל֥

ǳȩ̛˥
ὐ ǐ ǳȩ ̛˥

סּ
ת ≠ Ƽ
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4 œ ѱ 2030ụ No.1

No.1 ⱦ ʠ Ƴ ǳȩ ͡ת

*CAGR EBITDA M&A ϱ ȩ
* ע EBITDA ̊

ע

2030ụ
WORK & LIFE STYLE Company

2027ụ
Unite for Growth 2027

2030ụμ ᵊ1

Ŷ
Ŷ

No.1
ᾆ

łCAGRה

+6%

EBITDA

14%
24ụẵ +1pt

ᶌŶ π ת♣

ת♣

ASEAN ậ ≠

ᶌŶ ≠ ̩ M&A

≠

Ŷ
Ŷ

No.1 ᾆ

łCAGRה

 +6%
EBITDA

 15%

łCAGRה

+10%

EBITDA

11%
24ụẵ +2pt

łCAGRה

 +11%
EBITDA

 11%

Ṋɞ ᶕ
ǐ ǳȩ
ǰסּ

Ṋ ƟŶ
≠

Ŷ

ᶌŶ
≠ π Ά Ϫł

Ŷ ת♣



 KOKUYO Co., Ltd.

27

2030ụμ ᵊ ꞈ 2027ụ Ϫ ≠ ▓ ᶰ

EBITDA Ɽ ≠

2027ụ 2030ụ

4,300 ɲ

łה

430 ɲ
10

EBITDA

5,000 ɲ
Ʃł

łה

550 ɲ
Ʃł

11 Ʃł

EBITDA

łה EBITDA אַ Αǋ ɲʩ

≠ ▓

 700 ɲ

βᶬỒ▓
3ụ

≠

Ƴ ǳȩϪł Ϫ EBITDA ≠1

łה π ԃ ȩ

łה

EBITDA
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ὐ ǳȩ̛˥ ע

ǐ ǳȩ♣Ὅ ᶰ

œҼ
ᶻʣ ʣ/!? ʣ !?

ř̦ ậ
ᶻʣ !?

ASEAN
ᶻʣ ʣ !?

♣Ὅ
ʣ
țƑ

ᶻʣ

ǳȩ̛˥

Ŷ ≠ ע Ŷ ≠

ǐ ǳȩ ̛˥ Ŷ ♣Ὅ Ϙ

ɞ ᶕ ԃ
ǐ ǳȩ ♣Ὅ

M&A ϱ ˥ ≠ ᶰ

ὐ
ǐ ǳȩ ♣Ὅ

ᶰ ǐ ǳȩ̛˥
EC

Ŷ ʠ
3C

ὐ͡
ƑŶ ̓ ̓  ԓ ʨ  

Ŷ

Ṅ

ǳȩ̛˥

2 ǐ ǳȩ♣Ὅ┐

!?
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Ŷ ǐ ǳȩ♣Ὅ Ŷ ≠ π Ά ќ

ꜜ

Ŷ
ǐ ǳȩ ♣Ὅ ꜜ

ᶻʣŶ
Ŷ ♣Ὅ

Å1969ụƩ ת♣
ʙҼ
Å ˹ ќ ̦ ǳ/Ϋǳה

ᶻʣ Ŷה

Ǟ Ŷ ♣Ὅ

œҼ Ŷ
╩

Åơ̩ǳȩ ʣ Ƴ ̦
Å ˹ ќ ̦ ǳ/Ϋǳה
Å

̦

ǳ Ŷ
Ά ơ̩ ̦
ᴠᶆ ʣŶ ♣Ὅ

ʣ
π

Å ϱ ơ̩ǳȩ ʣ
Ƴ ̦
Å

̦

œᾗ Ŷ ᶕ
ơ̩ǳȩ ʣŶ

♣Ὅœ

ϡ Ӎȟ ≠ Ά π Ά
łCAGR +15%ה 17 23ụ
23ụ ˹  17ụẵ +10pt

πᾁ ᶣᶬ≠ π ќ
łCAGR +5%ה 14 23ụ
ѱ 1Ƒ łה Ά

ќ

2 ǐ ǳȩ♣Ὅ┐

π Ά
łCAGR +3%ה 13 23ụ
23ụ ˹   13ụẵ +12pt
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Ŷ π Ά ќ ὐ

ע ♣Ὅ אַ

2027ụ 2030ụ ▓

EBITDA

19.3%
24ụẵ +2.0pt

łCAGRה

+5%

EBITDA

13.4%
24ụẵ +3.5pt

łCAGRה

+16%

EBITDA

 13%

łCAGRה

 +10%

EBITDA

 20%

łCAGRה

 +5%

┐

Ƒ ł
ḕᾟ

ᶰ ≠ Ά
ќ

ếԚ Ά ▓
˹ ќ

┐ юЪ ▓Ń
Αǋ Ӑ ᶰ

ASEAN
ᶱ
ậ ˥

̦
Ӑӽ Ƽה

˹
ќ̦
ǐ ǳȩ
ᶻʣ ̦

LAMEX ȉ
юЪ

ǐ˾ ᶱԃ

Ƒ
Ά͡┐

┐

ע┐

Ƒ

 
̦

 
♠ע

≠ ▓

≠ ▓

♠ ע

≠ ▓

ř Ŷ ὐ

2 ʙ ǐ ǳȩ♣Ὅ┐ ԃ Ŷ ┐  1/2

*CAGR EBITDA M&A ϱ ȩ
* ע EBITDA ̊

&

Ŷ
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Ŷ ὐ͡ אַ Ŷ

ע ♣Ὅ Ŷ ᶱԃ ת♣

Campus
┐

ᶱԃ ┐ת♣

EBITDA

10.6%
24ụẵ +0.7pt

BtoB
ᶱԃ

 ѱ ̦

≠ ▓

≠ ▓

♠ע

≠ ▓

ע

łCAGRה

+3%

EBITDA

6.9%
24ụẵ +3.1pt

łCAGRה

+7%

EBITDA

 8%

łCAGRה

 +5%

Ŷ

Ŷ

Ŷ

┐ EBITDA

7.0%
24ụẵ +0.6pt

łCAGRה

+8%
EBITDA

 8%

łCAGRה

 +8%

EBITDA

 11%

łCAGRה

 +9% Ƒ

ὐ͡ EC
≠

ASEAN ≠
סּ
юЪ ̛˥ Ṅ

EC BtoB
Ʃע ≠ ˫ ת♣

EC

EC Ρ Ǟ
Ɽ

Campus
ἂ

ᶰ
юЪƳ ̦

̦ Ъ
ע

ᶱ̦שּׁ ╛
Ŋ

2027ụ┐ 2030ụ

2 ʙ ǐ ǳȩ♣Ὅ┐ ԃ Ŷ ┐  2/2

*CAGR EBITDA M&A ϱ ȩ
* ע EBITDA ̊

ř Ŷ ὐ ▓
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π Ά=EBITDA

ה
ł
≠

ǌ

ǌ

 ≠ π Ά ќ  

 ǋ ͡  ʭ≠

EBITDA≠ Ϫ ≠ Ά π Ά ł ≠ ▓

ᶰ

2024ụ

266 ɲ

2027ụ

385 ɲ

2024ụ

8 ɲ

2027ụ

18 ɲ

2024ụ

64 ɲ

2024ụ

83 ɲ

2027ụ

97 ɲ

Å Ŷ ќ
ÅœҼ ASEAN ת♣
Å ậ ˥

ÅEC Ŵ̦ ᾆ
Å

Å ASEAN ≠
Å

Å ς

ÅEC ς
ÅBtoB♣ת
Å ת♣
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ʩ ת =EBITDA
Κ 2030ụ ϪΆ

Ń

*EBITDA ̊

2 2027ụ EBITDA 2030ụ Ϫ ϪΆ2

 ≠ ▓ ǃ

 ≠ π Ά ќ ≠ ▓ ǃ ʠ

 œ π Ά ќ ⱦ

 ʭ≠ ≠ ˥ ≠ ▓

 ǋ ͡ Ɵ ƟŶ

Ξה 

2027ụ

88 ɲ
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2025 2027

≠ ▓
700ɲ

 ɐ▓
350ɲ

 ▓

100ɲ

Ŷע ▓ 50ɲ

M&A

200ɲ

M&A Ʈ
ļṈ ▓
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Ŷ ᴻ ᶌŶ ≠ π ќ ≠ ▓ œᾗ

ᶰ M&A Ʈ Ʃł ▓

2 ≠ ▓2

≠ ▓
ř ≠ ▓

 ɐ▓

Ŷ
ᶻʣμ Ἢ ẰԚ Ά

 ḕᾟ

Ŷ  ɐ

 ▓

Ŷ  ̓ Ά

Ŷ  ɐ

Ŷ EC OMO

Ŷע ▓

Ŷ ASEAN 

Ŷ юЪʨ ͡

M&A

Ŷ
ע μת♣ θʘ

 Ҽʨע ל

Ŷ ASEAN μת♣ θʘ
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ń ᶰΆ Ŷ ֥ œ Ŷ ֥ ͡ל ◊ Ƴ ̩֨ œ

̦ ʠ No.1 ᴣ Ƽ

ת♣

Å┐ ˾
͡ל֥ ḕᾟ
ϥ Ƴ

Ŷ ͡
Ŷ ӽ ♣Ὅ

Å ếԚ ≠ μ
≠ ┐ Ƴ

ⱪ┐

Å ᾁ ≠ ϪΆ
ϥ Ƴ

2 M&A ὐ͡2

Å ᶌ Ŷ Å Ƽ ͡ל ǁ
͡ל֥ ḕᾟ

≠ Ƽ ᶌӎ

ÅếԚ ̦ἂ ᶌ
Ŷ


